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Madison State Bank, Madison, South
Dakota.

In connection with this application,
Applicant, also has applied to merge
with Farmers and Merchants Investment
Co., Omaha, Nebraska. Following the
merger, Am-First Financial Corporation
will change its name to Spectrum
Bancorporation, Inc.

In addition with these applications,
Farmers and Merchants Investment Co.,
Omaha, Nebraska, will acquire 100
percent of the voting shares of Am-First
Financial Corporation, Madison, South
Dakota, a thrift holding company which
has also applied to become a bank
holding company.

D. Federal Reserve Bank of Dallas
(Genie D. Short, Vice President) 2200
North Pearl Street, Dallas, Texas 75201-
2272:

1. West Texas National Bancshares,
Inc., Lockney, Texas, and Lockney
Holding Company, Wilmington,
Delaware; to acquire 100 percent of the
voting shares of Silverton Bancshares,
Inc., Silverton, Texas, and thereby
indirectly acquire First State Bank,
Silverton, Texas.

Board of Governors of the Federal Reserve
System, March 6, 1996.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 96–5798 Filed 3–11–96; 8:45 am]
BILLING CODE 6210–01–F

Notice of Proposals To Engage in
Permissible Nonbanking Activities or
To Acquire Companies That are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
§ 1843) (BHC Act) and Regulation
Y, (12 CFR Part 225) to commence or to
engage de novo, or to acquire or control
voting securities or assets of a company
that engages either directly or through a
subsidiary or other company, in a
nonbanking activity that is listed in §
225.25 of Regulation Y (12 CFR 225.25)
or that the Board has determined by
Order to be closely related to banking
and permissible for bank holding
companies. Unless otherwise noted,
these activities will be conducted
throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
Once the notice has been accepted for
processing, it will also be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the

BHC Act, including whether
consummation of the proposal can
‘‘reasonably be expected to produce
benefits to the public, such as greater
convenience, increased competition, or
gains in efficiency, that outweigh
possible adverse effects, such as undue
concentration of resources, decreased or
unfair competition, conflicts of
interests, or unsound banking practices’’
(12 U.S.C. § 1843). Any request for a
hearing on this question must be
accompanied by a statement of the
reasons a written presentation would
not suffice in lieu of a hearing,
identifying specifically any questions of
fact that are in dispute, summarizing the
evidence that would be presented at a
hearing, and indicating how the party
commenting would be aggrieved by
approval of the proposal.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than March 26, 1996.

A. Federal Reserve Bank of
Philadelphia (Michael E. Collins, Senior
Vice President) 100 North 6th Street,
Philadelphia, Pennsylvania 19105:

1. BT Financial Corporation,
Johnstown, Pennsylvania; to acquire
Moxham Community Development
Corporation, Johnstown, Pennsylvania,
and thereby engage in community
development activities, pursuant to §
225.25(b)(6) of the Board’s Regulation Y.

B. Federal Reserve Bank of
Minneapolis (James M. Lyon, Vice
President) 250 Marquette Avenue,
Minneapolis, Minnesota 55480:

1. Norwest Corporation, Minneapolis,
Minnesota; to acquire certain assets of
The Prudential Home Mortgage
Company, Inc., Clayton, Missouri, and
thereby engage in mortgage servicing
activities and the origination of
mortgage loans, pursuant to §
225.25(b)(1) of the Board’s Regulation Y.

Board of Governors of the Federal Reserve
System, March 6, 1996.
Jennifer J. Johnson,
Deputy Secretary of the Board.
[FR Doc. 96–5799 Filed 3–11–96; 8:45 am]
BILLING CODE 6210–01–F

Agency information collection
activities: Submission to OMB Under
Delegated Authority

Background
Notice is hereby given of the final

approval of a proposed information
collection by the Board of Governors of
the Federal Reserve System (Board)
under OMB delegated authority, as per
5 C.F.R. 1320.16 (OMB Regulations on

Controlling Paperwork Burdens on the
Public). The Federal Reserve may not
conduct or sponsor, and the respondent
is not required to respond to, an
information collection that has been
extended, revised, or implemented on or
after October 1, 1995, unless it displays
a currently valid OMB control number.
FOR FURTHER INFORMATION CONTACT:
Federal Reserve Board Clearance

Officer—Mary M. McLaughlin—
Division of Research and Statistics,
Board of Governors of the Federal
Reserve System, Washington, DC
20551 (202-452-3829)

OMB Desk Officer—Milo Sunderhauf—
Office of Information and Regulatory
Affairs, Office of Management and
Budget, New Executive Office
Building, Room 3208, Washington,
DC 20503 (202-395-7340)
Final approval under OMB delegated

authority of the extension, with
revision, of the following report:

1. Report title: Report of Condition for
Foreign Subsidiaries of U.S. Banking
Organizations and Financial
Information for Foreign Subsidiaries of
U.S. Banking Organizations
Agency form number: FR 2314a, b and
c
OMB Control number: 7100-0073
Frequency: Quarterly and annually
Reporters: Foreign subsidiaries of U.S.
banks, bank holding companies, and
Edge and agreement corporations
Annual reporting hours: 5,459
Estimated average hours per response:
1.5 to 10.5
Number of respondents: 1,165
Small businesses are not affected.

General description of report: This
information collection is mandatory [12
U.S.C. 324, 602, 625, and 1844(c)] and
is given confidential treatment [5 U.S.C.
552(b)(4) and (b)(8)].

Abstract: The FR 2314 reports collect
information annually from all direct or
indirect foreign subsidiaries of U.S.
member banks, bank holding
companies, and Edge or agreement
corporations. The FR 2314a collects
information on assets, liabilities,
contingent liabilities, and eleven
supporting schedules, including income
and expenses. The FR 2314b collects the
same information on assets, liabilities,
contingent liabilities, and income and
expenses. The FR 2314c collects
information on total assets, equity
capital, off-balance-sheet items, and net
income. Subsidiaries with significant
asset size or volume of foreign exchange
trading report the FR 2314a quarterly.

The data are used to monitor the
growth and activities of the subsidiaries
and to supervise the overall operation of
the parent organization. The approved
revisions will make the FR 2314 reports
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